This Bill to be substituted for the 
Bill [101.] already delivered. 

Railway Companies (Winding-up) (Ireland) Bill. 



AKEANGEMENT OP CLAUSES. 



ClauKes. 

Preamble. 

1. Lauded Estates Court shall have Power to sell Railways on a 

Petition for that Puiposc. 

2. Who may petition for Sale. 

3. Prcliminai’ies necessary prior to presenting Petition. 

4. Jurisdiction of the Court on such Petition. 

5. Lay of Sale not to bo sooner than Six Months fi.’om Order. 

6. Provisional Credit may he granted for Purchase Money. 

7. Effect of Sale and Conveyance. 

8. Plights and Obligations of Pui’cliasers. 

9. Purchaser may rc-sell or lease, with Sanction of Board of 

Ti’afle. 

10. Application of Pui’obase Money. 

11. Power of Court to stay Proceedings on Terms. 

12. Pending Petition Creditor not to proceed without Lea"\e of 

Court. 

13. No Judgment against a Railway Company to be registered as 

a Mortgage. 

14. Incorporation of Act. 

16. Short Title of Act. 



[BUI 101.].-*- 
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Saihmy Cwnpanien ( Wmding-v,p) (Ireland). 



1 




A 



ILL 



Provide for tlie Winding-iip of Railway Companies 
in Ireland in certain Cases. 



' HEBEAS it is expedient to make Provision for the i 
Winding-up of Railways in Ireland belonging to Com- 
panies unable to meet their Engagements, and at the 
same Time to secure the Eight of the Public to use such Eailwajs : 

5 Be it enacted by the Queen’s most Excellent Majesty, by and 
with the Advice and Consent of the Lords Spiritual and Temporal, 
and Commons, in this present Parliament assembled, and by the 
Authority of the same, as follows : 

1 . From and after the passing of flu's Act the Landed Estates 
10 Com-t, Ireland, shall have Power to seU and convey any Line of 

Eailway in Ireland which has been or shall be wholly or partially 
opened for Public Trafdo, upon a Petition for that Piu'pose heing 
presented to the said Court as herein-after mentioned. 

2. A Petition for Sale of a Eailway may be presented by any of 
15 the following Parties. 

(a.) A Eailway Company if unable to meet its Engagements. 

(b.) Any Creditor or Creditors by Judgment, Bond, Debenture, or 
Mortgage, whose Demand or Demands in the aggregate 
shall amount to the Sum of Ten thonsaml Tmmds or 
[101.] A upwards. 
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upwards, if entitled to call in the Principal of tlieir Debt, 
or whose Interest shall he in arrear for One whole Year. 

(c.) The Attorney General tor a Debt duo and payable to the 
Crown, or the Exchequer Loan Commissioners, or the Com- 
missioners of Public Works in Ireland, or in case the Line 5 
shall not be ke^jt open for Public Traffic. 

Prelimi- 3. It shall not be lawful for a Railway Company to present such 
aary^prior to" Petition unless in pursuance of a Resolution to that effect passed at a 
presenting General Meeting of tin; Company convened :lbr that Pui’pose, and 
Petition, approved of by Proprietors prcscjit in Person or by Proxy, holding 10 
at least Three Eourtlis of the paid-up Capital of tlio Company, nor 
for any Creditor or Crcditoi-s to present siicli Petition, unless ho or 
they shall have sewed upon the Company a Notice in Writing 
demanding Payment of his or then Principal or Interest One Mouth 
previously to the presenting of the Petition, nor for the Attorney 15 
General unless One Month's Notice in. Writing shall. l\av(i been 
served by the Crown Solicitor upon the Company, demanding Pay- 
ment of the Debt sought to be recovered, or requiriitg the Line to 
be used for Public Traffic. 



JuriadictioTi 4r. Upon the presenting of any such Petition it shall be lawful for 20 
of tlie Court Court to make such and the liJce Orders for Sale and otherwise as 

on sucli 

Petition. they are now empowered to make in the Case of a Petition presented 
for the Sale of Land, and the Court shall have tlie same Power, 
Jurisdiction, and Authority as they now have in Cases of the Sale 
of Land by the Couit. 26 

Day of Sale 5 , After the Order for Sale shall, have been made absolute the 
sooner than Coiu’t shall appoint a Day for the Sale of the Railway not earlier 

Six Montlis than S'kc Months from the Date of the Notice of such Sa-le. 
from Order. 

Provisional 6 . Ill casc the Purebase shall be made by or on bedialf of the 
£ granTeT Creditors of the sold Railway Company it shall be lawful for the 30 
for PuroliaRe Coiirt to give them Credit J’or the Amount of their Demand as 
Money. against the Purchase Money. 



Effect of 7. The Court shall have Power to sell and convey the said Rail- 
Conv£iliiee. Undertaking, including the Lands occupied thereby and the 

Plant, Rolling Stock, and other Chattels used in the working of the 36 
said Railway ; and such Conveyance shall be effectual to pass to the 
Purchaser the Pee Simple of the said Land and the absolute Property 
in the said Chattels discharged of all other Estates, Rights, Titles, 
Charges, and Incumbrances whatsoever, 

8 . The 
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Railway Cow.panies (Winding-up) (Ireland). .3 

8. Tlie Purchaser or Purchasers shall have and enjoy all the 
Powers and Eights belonging to the Pvailway Company in respect 
of Tolls, Bates, Charges, Pines, and Penalties, and generally shall 
stand in the Place of the said Company, and shall he subject to 

5 the Obligation to maintain and keep open the Eailway for Public 
Trafhc, and to the Provisions of all General Acts relating to 
EaUways. 

9. It sliall be lawful for the Piu’ohaser or Purchasers to lease 
or sell the said Eailway to any other Person or Company with the 

10 Sanction of the Board of Trade, but not otherwise. 

10. The Purchase Money sliall he applied by the Court in 
Payment of the Debts of the said Eailway Company, according to 
then- Priorities, and the Eesidue shall be allocated to the Share- 
holders according to their Priorities, 

16 11. It shall be lawful for the Court, at any Time after the pre- 

senting of such Petition, to make an Order staying or suspending 
the Proceedings to a Sale upon such Terms as to paying or securing 
the Demand of the Petitioner or Petitioners as to the Coiu-t shall 
seem just, and for the Benefit of the Parties interested in the 

20 Eailway. 

12. After the presenting of any such Petition, it shall not he 
lawful for any Creditor of the Eailway Company to commence any 
Action or Suit, or issue any Execution, or take any other Pro- 
ceeding against the Company without ohtaining the special Leave 

26 of the Com-t, and in ease of Proceedings pending, or Executions 
issued at the Time of imesenting such Petition, the Comt shall 
have Power to stay the same upon such Terms as shall appear to 
the Court to be just. 

13. After the pas.sing of this Act, it shall not be lawful for any 

80 Creditor by Judgment of any Bailway Company to register such 

Judgment as a Mortgage against the Estate and Interest of the 
said Company in any Land used and occupied for the Purposes of 
the Eailway or in connexion therewith. 

14. This Act, and the Act to facilitate the Sale and Transfer of 

38 Land in Ireland and The Landed Estates Court Act, 1866, shah 

he construed together as One Act, so far as is consistent with the 
Tenor thereof. 

15. This Act may he cited as “ The Winding-up of Bailways 
“ (Ireland) Act, 1867.” 
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This Sill to be substituted ybr the 
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up) (Ireland). 



A 

BILL 

To proyide for the Wiuding-iip of Rail- 
way Companies in Ireland in certain 
Cases. 



{Prepared and bvovfflu in by- 
Mr. Lmeaonj Sir Cohnan O'Loghlen. and 
Mr, StilHvav.') 



Orderedj hj The House of Commons^ to be Printed, 
29 March 1867. 



[Bill 101.]-^ 

Untler 1 os. 
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